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[ Concluded from first page ) pay large Qividentls; as well as adil immensely to the
te very expensive, ou sccuunt of the remoteness of snnuval productive value of the §3,000,000 already
stona." mvested, for an indéfinite number of years to come;
“The whole estimated cost of the bridging and | and econsmize in an equal smount, by the reduced
masonry of wll descripiions is §203,224; thal of the expense of travel and trausporimion ‘which mast
removing of the timber and the grading is 157,505, result. .
The masoory and bridging is, therefore, much the But however demonsttable the vast importance of
beaviest part, being 1o that of the other expensewearly | this read must be to all the counties Liece named, the '
as seven to four.
Speaking of thst part of the route between the by these collateral advantages to take the interest
Indiana and Ohio State line and Indianapolis, the | in carrying forward this scheme, in the proportion in
Captain states:  **Tue location is very divreet, meet- which they are 1o be benefitted; and the onus of the |
mg with comparatively few impediments sufficient undertaking, so far s i€ will be borne in this State,
to justify material deviations from a straigin line, and | must be done chiefly by " the Rounties immedintely on |

with the exception of an unavoidahle abropt bluff at the route of the road” Awmong tiem, however, we  justify it, and rumning through a longer route, tra- |
populons and wealthy counties  versing throughout su immensely productive country

the east fork of White Water, there are on this route find some of the most
no eurves of considcrable flexure. The general face of the State, and it needs but to have .the sdvantages
of the country is flat and apparently lével, excepting 1o be derived from this eplerprise, io beappreciated by |
where it 18 broken by the streams.” The-bluff of some considerable number, that the burthen may be
White Water has an altitude of eighty fest above the thrown upon the greater nuber of individuals to en- |
stream. The other principal sireams,“in point of sure this amount of stock to be taken.
magnitade, on this part of e rout®, are Nowlind's 1o apportion the stock according to the di,!prn{!!r--i
Fork, Green's Fork, Martindale’s Creek, West River, tionate ability of those favorably disposed to sabscribe,
and Sumon's Creck, branches of White Water; Flat. perhinps some result like the fllowing might be ob- |
rock auvd Bloe River, branches of the Driftwood Fork taincd. !
of White River; and Brandywine and Sugar Creek, 3 Shares. Seb.  Agpregete
branches of the west or main furk of White River, | A7728¢ number of persous who '
would sutscribe each, 20 shows 100 $1000 & 100,000
From Indianapolis to Terre Haute * the most for- An-rnfc Sumbar of petsous Whe e el A7 ‘wm'
midable obstacles, opposed to a straight location, | , S0 S pereons who .
were found to be: 1. The extensive low ground-LAwuukt wu'wcribe each, ':-., 250 100,000
bounding the water courses, liable to frequent and | ATashnanber of personawhe 200 120,000 |
great innndations. 2. The great number of ravines | Averaze number of prrsons wha '
which, in the neighborhood of streams, suddenly o 7 ould amiwc o paghy, L 100 130,000
break the otherwise uniform surface-plain of the | “Troutd sutbcrive ol oo 50 130,000 |
country, and are ofien so narrow (hat they are very ~ '
frequently not seen until the observer arrives at their e ToR—
banks. 9. A hilly district of country in the vicinity By which u,non_ shaves of stock . §50) cach would
of Eal River (eommonly ealled the * Walnut Fork of | b€ diffused among 5,600 stockholders, and would Jeave
Eel') and Deer Creek, one of its branches. This|the majority of shares in the hands of small share-
nilly region is here a pleasant eountry of rich lime. holders.  But there are many enterprising men along
stone land.”  The streams to be crossed on this. part|'he reutg of the road 86 determined to have it cons
of the route are White River, Eagle Creek, three |structed, that they will subscribe liberally toits stock ;
branches of White Lick, Mud Fork and Mill Creck 20d others again, who will do the same as a profita-
Fork of Eel River, Deer Creek, Eel River, Cray's | Yle investment, that it is prubable more than 100 sub-
Creek, and Birch Creek, Otter Creek, and two branches | *cribers will be had, the average amount of whose
of Lost Creek. subscriptions will equal 81000, and the same might
““The soil is more sandy, and there is more stone  Perhaps be said of the number whose subscription will
west than cost of [ndianapolis. Upon the whole, 2versge ten shares. Still the most assured reliance
that part of the State lying on the location between | Will &2 upen the nuwber of scribers (o a small
White River and the Wabash, ir a remarkably good |@mount each. The Y : in which the
district of country, and superior to that on the east | Stock will be called in, will put it in the power of al-
of the seat of Government ™ must any one to take from one to five shares, where
The comamitiee are not in possession of any data | but ten dollars will be required upon subscribing, and |
by which they could furm a reliable estimate of the | perhaps payment made thereafier at the rate of five
cost of preparing the road bed from the State line dollars a share every six months. And these insml.
ea<t, to Hamilton, but suppose it will not vary mate- | Ments will be l_hau! out again, with perhaps as much
vially from that in this Suate. Availing themselves More in addition for labor and malu_-ml. SO S000 ns
of the experimontal dlervations of Capt. Knight, as ! pard in; which, with the increased circalation it w#lil
quoted above, and taking 151 miles as the distance | Produce, the enhanced price of labor and provisions
between Hamilton and Terre Haute, by the propused likely to result, will render it practicable to most “f|
route of the ruad, and adding one-half 10 lis esti.  those ln.ku_lg stock, to meel their instalments on it out |
mate of preparing the bed of the Cumberland Road, | of the profits due in one way and another o the op-
and the following resulis are arrived at, as to the  erations on the road. To the objection often made to |
cost of constructing the St. Louis and Cincionati rail- | vodertakings of this kind, that we are too poor, the |
road : committee would reply, that poverly results from our |
Average estimated expense pwani gf the faciluy of reaching a market, and the |
per mile of grading, ma- way 1o remedy it is to direet our efforts to creating |
sonry, clearing off timber | this facility nstead of maultiplying our productions, |
for Camberland Road, (a8 we have been doing for years. Give us a ready |
Add one-half, sale and at equal prices, we can compete with any
_part oi the world in Sgricultural products; but so
long us we must give about one half of our surples to |
get the other to market, we may eavy but not eujoy |
the prosperity which crowns the efforts of our more |
fortunate or enterprising nei
| than the smount liere hypoth
couaties interested in this road, in all probability will |
| be necessasy, and if they will but ke hold of the |
 matter ai first, organize an efficient board of directors,
authorize the prusécation of the work to the extent of
the means al their control, under the direction of |
competent officers, a part of the road can be put in |
operation in a few months, when it will soon \'!"lllil-’
'cate its claims 1o public favor, and be successfully |
prosecuted 10 a speedy completion. The committee |
are impressed with the cunviction, that the friends of |
this scheme have it in their power, by a concert of
action, disinterestcdness of purpose, and ap unrelaxing
| determination, to commence it at once, prosecute it |
- $2,534,000 without iuierruption, and complete it wnhout delay
throughout 1 whole contemplated extent, and its
| great and lasting benefits will be a rich reward for!
| the talents, enterprise and capital wilich may be ex-
18,960, hausted in its e! ecution. But whether this judicious
LALIY course will be taken by those most deeply interested
Estimated cost of 121 miles of the road | living along the route of the toad, in the ratio in
in operalion, - 82,850,750 | which its benefits aze to be enjoyed, by which its vi-
——————= | gorous prosecution to completion might be secured at
It is believed that this is a liberal estimate, and | Unce ; or whether the weight of the enterprise is to
many will be likely to regard W ‘as too high. The  rest upon the efforte of a few enterprising men, to be
leading items are such, as ean be estimated by any | pushed ihreugh as they can, it cught to be com-
one, and all are so stated as to be subject to the scru- | menced Row, however limited the means, or remote
tiny and correction of those better infor aed on such | the prospect of so desirable a result.
matters than the commiltee claim to be.. Qgrshe| . In the absence of any knuwn road which wpuld
earth work, thongh greater in amouat 5 the railroad | Seive in all particulars #s & proper example from
than that for the QafWcland Road, the grade of | whezh w infer the probable business of this road, if
which, in no place, eleseds” four degrees, the addi- |cons'ructed in the manner herein recommended ; the
tion of one-half more than that, petimated for the | wlls 1o be levied ; charges fur motive power ; eyst of
latter is believed to be a fair allowance; and it is [operaung the road ; keeping in repair, &c., Uiy fFave
probable that earth ean be removed cheaper now than | relied upon the experience of individuals, ealeulations
at the {i{“e this eslimete was made in ]ﬂ'_{-ﬂ' when | ur cugmetfrs, DID(,‘I-'I.'.II.‘IIS of llul“ﬂlfﬂ in various Pﬂ”!
men had little experience in work of this kind. That | of the country, State and national statistics, and all
the masonry will not cost more now s assumed for | the authentic information within their reach on mat-
reason that the amount of such work must be nearly |lers relating to these subjects, While the committee
equal in both enses, and from the more accurate and [admitl that the primary interest o be consulied
extensive knowledge of the region of country through | 10 thie great work should be the development of the
which the road pasees, malterials can probably be had | productive energies of the country, yet those invest-
nearer some of the most expensive mechanical strue- |ing their means ie the stock of the road, are entitled
tures than was then supposed; and ip most cases|to have their interests protected or promuted in a de-
where they will have to be brought from ® dietance, gree subordinate only lo the first. The more ihe
the more thorough opening of roads and increased |committee lovked into the relative interests of these
settiement of the country, will admit it to be done at | parties, the better convisced they became, that, in-
reduced expense, The great abundance of good tim- | stead of conflicting by the plausible supposition, that
ber throughout the whole route, would seem 1o make | high rates would be fur the advantage of the one, at
it plausible that the estimates he wooden super- | the expense of the other, that it was to the mutual m-!
structure of the road is made too high, but itde placed | terest of both to have low fare and charges on this
%0 in accordance with the opinion of an experienced |road. This arisvs from some advantages enjoyed by
engineer. : ' this road not commonly met with in those costing no
To those who may eonsider this estimate too high, | more in the construction than it will Running a
the committee would remark, for reasene-alpeady great kngth in a contingous straight line, without
given, and others yet to be offered, that a milroad | grades or curves ta restrict the speed or power of the
tdequate 10 the business of the country should be of | engines; in the control of one company ; fuel abun-
the first cluss of roads; and this contemplates a|dant and theap throughout the whole route ; dividends
double track of the road gradéd, a single track fin- | limited to 15 per cent. ; all ‘concur to lessen the cost
ished in the best manner, with 3 heavy edge rail, : of operating thé roud,"aud preclude the possibility of |
and completely furnislied with engines, cars, and all ‘. high charges.
the appurtenances necessary to the demancsof a great | In estimating the trade of the counties (Table B.) |
theroughfare.  *The grounds of every expenditure | whose traflic must be conducted un this road, it has not |
on & railrvad should be, that the amowunt of saving | been thought tiecessary 1o take parts of counties, as
thereby induced shall more than counterbalance the | it is not at all probable that a population less than
interest on the increased cost.,” Nob being cxposed | that taken as a basis of calcalation, will contribute
to competition, and tending to augment and multiply | their business 1o its support, and a glance at the map
annually the employments of the business of those|in the direction and at the termini proposed, will
who are relied on fur its win support, and to attract | show, that if some counties have been taken into ac-
further aceessions tw the population throughout its | count whose trade in part will take a different direc-
whole extent, the best road bere will also be the | tion than this road, others have been excluded whose
best paying road, and thus *“*more than connterbal- | trade 1o a grest extent must centre upon it. While a
ance the interest on Lhe increased cost.”™ When it is | strip equal 10 25 miles on either side of the road has
cousidered how mucy the business of & road leading | been taken as the extent of coantry to be relied on in
-through an extensive and rapidly improving region | making the estimates of their surplus productions to
of country, connecting important commercial points | be carried over the road *its great length, central
at its termini, and geographically situated to attfiet
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5shows 400
4 shows 600

2 shows 1300

1 slow's J000

#3.174 33
1,567 16

Average expense of same for
St. Louis and Cincinnati
railroad per mile,

“eﬂt‘y edge rail, 60 lbs. to n
yard or 106 tons to a mile,
at 860 per ton, -

Chairs for one mile,

Mitre chairs, do

Bpikes, do

Superstructure, do

. - #1761 49

6,360 00
135 00
91 00
365 00

2,000 00

-

213,712 49
Say for

Cﬂh“ligf‘ll!:ieé per
mile, .

- - -

257 51
Average cost par mile of road >
completed, 14,000 00
e ———
Making aggregate east of 151 miles,
Engineers, Superintendents, Depots and
buildings, water stations, engines,
cars, turnouts, twelve and a lalf per
cent. on whole,

|

committee are well aware they cannot be induced | distance—181 miles.

the road proposed to be
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on both roads, will show how little difference it gives,
where there js any atall; and that it arises from the
St. Louis and Cincinnati road being a little more then |
twice the leagth of the Madison and Indianapalis ra:l-
road. The cha for through passengers on the
Madison apd Indianapolis railroad are 34 cents per
m le, or §3 for 86 miles ; those on the St. Louis and
Cincinnati road at 24 per nle, or 81 52 the whole
it is not intended to institute
an invidions con
furmer railroad,
simply to show, that, with the superior character of
octed, which will admit

heavy trains and rapid trav€lling, with a business to

and leading in either direction to the commercial me-

tropolises of the West, it wi advaniges more
L, f_o: this m in their charges,

than an equf
The commi the further object in preparing

n

this table, of fﬁiﬁn‘-‘ﬂn’* upon Hzich they
based their estimate of 1t of the road, from
which others can form their opinions of the correct-
nesy of the facts adduced, and the wilidity of the in-
ferences drawn. To the census returns of 1840 in the
counties assumed (0 contribute their business to the
road, 20 per cent. has been” udded as the increase of
their products embraced.in the table. This is at the
rate of about 3 per cenl. peéf anuum, and is believed
to be a moderate cstimate. The per centum of these
items, which will be transporied over the road, it is
difficult to determine with aceuracy, and the commit-
tee have exercised a **sound discretion™ in fixing it ;
they will.however be permitted to add their firm be-
lief, that if the aggregate business of the road shall
ever be decided by experience, they will be found to
have been short of the reality. This has almost sni-
formly been the case in other roads constructed with
due regard 1o the probable business upon which they
would have to rely for support ; and there is no valid
reason to suppose this one will form an exception 1o
the rule.  To those however who may think other-
wise, it will vccur that an error here, can, at least,
be but an iromaterial error of time ; and if the com-
mittee have taken a step in advance of theactual con-
dition of the country in their estimate, less time than
would be necessary to counstruct the road, under the
most favorable circomstances, will reverse the relative
position of the parties,

Adwmitting the business of the road to be correctly
estimated, the next question to be determined is, will
it be sufficient 10 pay the expenses of operating the
road and keeping it in a good state of repair, and
leave a nett revenue sufficient to authorize the expen-
The following
statements will answer the question. The table last
sabmitted contemplates that all the tonnage will be
transported the whole distance, and includes the ton-
nage in one direction from, and through the State to
market. This however would pot be a foir statement
uf the business of the road ; and it is modified accord-
ing to what may be supposed will be the actual re-
sult when in operation.

Total cost of whole inward tonnage whole
distance,
Add 70 per cent. on inward, as probable
smount of outward tonnage, whole dis-
lance,

- - - - -

#105,996

285,162

Gross amount whole distance both ways, 691,148

- - - - - -

Whole tonnage half distance, either way, 345,574
Through passengers 50 either way, 300

ison between the charges of the'
Yhose assumed for the latter ; but |

preciated eurréncy, ‘direulate more than’ the sound,
and often become articles of merchandise themselves,
instead of a representative of value, and it is not

TABLE A.

Table of Taxabies, as veturned by the Audilor

— ———

surpriging that among these there sbould be found

some ereated to construct railways on a scale more
than commensurate to the business of the country |
through which they are built. But the failure of I
these prujects furnishes no reason with intelligent men
to distrust the security and profitableness of this

of State for 1546,

Assessed of | Do. fmprptc-‘ Da

Lands, 1846.

ments.

Yrn | Do

Iots.

personal

property.

species of stock, where due regard to these conside-
rations has been had in creating it. The time will
come, too, with us, as it has already with many other
communities, when all closses will better understand
and appreciate the advantages of having an oppor-
tupity’ of investing their surplus earnings in some
productive property, instead of the useless and un-
profitable practice which has hitherto prevailed, of
putting it in wild lands, or avgmenting surplus pro-
ducts without a market.

The conviction may be
tardy, bot it will be certain, that a piece of paper,
which rents for ten or fifteen dollars a year, requires
neither time nor trouble -to procure payment, hag ils
solvency puaraptied by the productive value of a
whole region of eountry; can be worth an eighty
acre lot, that may cost twice as much, rent for
nithing at all, and pay p multiplicity of taxes. The
essentinl cause of the poverty of the county is at-
tributable to a misdirection n; its small capital, and
misapplication of its abandaut labor ; and so as
this“state of things is continued, so long will we
remain immensely behind our neighbors in social
advancement, prosperity, and wullﬂ; though in as
full possession of all the means to secure it as they
are. But a brilliant future is opened up'in the pros-
pect of this magnificent railroad through our State,
and' it will be for the peaple whose direct interests are
invelved, lo say whetber we shall emjoy it now, or
postpone it to some indefinite time hereafler; in
either event, the commitiee feel that they have dis-
charged, 10 the best of their ability, their duty, in
sttempting to impress upon the public the great
importance of it in many points of view.

It may be objected to the course recommended to be
pursued in this report on this subject, that it offers
no guaranty that the company owning the railroad
from Hamilton to Cincinnati will consent to regulate |
its charges fur travel and transport, on the liberal
principles proposed on the extension of the rosd
wesl, eupposing the one controlling the latter to do
so. There is, however, no plausible reason why
they would do otherwise. This extremity of the
road will undoubtedly be constructed by Cincinnali;
and less from considerations of the value of the stock
created, however profitable that must be, than a de-
desire to share the immense traffic which will be
conducted on it. Running directly eastward until it
reaches a point where a rather abrupt divergence is
made 1o reach Cincinnati, she must afford induce-
ments for its business to take that direction, or see it
pass her by, 10 radiate through the various channels
opened for its outlet to the Atlantic cities. The|
want of a right of way might close this upon us for
the present, but nothing can deprive us of it for an
length of time, but a poliey, on. the part of Cinein-
nati, in regard to the interest of the compauny, which
wonld Jeave o inducement to request it from the Leg-
islature of Obiio. The St. Louisand Cincionati Rail-|
road, if constructed and liberally managed, mast |
pour into the lap of Cincinnati the wealth of a vast !
region of productive country ; and it is not to be
supposed that she esteems this advantage so lightly |
85 1o obstruct the current by artificial barriers. Obio |
and Indiana have no separate interests in this grest |

running days, 30,000, at & 52 each,
ay passengers half the amount,
Mail $200 per mile annually,

135,600
67.800
46,200

585,174
234,068
351,106

Gross receipls, -
Deduct cost of operaling road, repairs,

&ec., 40 per cent.,

Nett receipts,
Estimated cost. of 181 miles of road

equipped, £2,800,750, 12 per cent.

upon which gives, .

342,000

Sarplus, 0,016

This exhibit assumes that the whole tonnage of the
road wil! pass in either direction one half the distance

through, which it is believed is warranted from the

geonerally cultivated region of country through which
the western portion of the road passes; and from the

 attractive influence widening in the ratio of its ex-

tension from the point from, and to which, its prinei-
pal shipments will be made. Il this calculation should
fail, however, it will be more than made up by the
way freight. The outward tonnage has been placed
at only 70 per cent. of the inward, which, as near as
could be gathered from a recent report of the business
of the Madison and: Indisrapélis railroad, is the dif-
ference derived from experience on that road, whose
business, to some exient, must bear an analogy to
that of this one.
tension of the road will reverse this disparity in the
revenue of the road, on the outward and inward ton-
nage; the former of which will be made up of arti-
eles admitting of higher charges for transportation.
It is believed the amount of travel which will be done
on the road is placed at 8 low estimate, especially for
way passengers. The increased business of the coun-
try wlich must be called forth by this road, will
greatly increase the amount of travelling, to be fur-
ther augmented by the Jow charges imposed—below
those on the majority of milways in the United
States, The annual immigration to the country that

wiil avail themselves of this mode of reaching the fur |

west, will perhaps exceed balf the amount of through
passengers given in the estimate.

The Postmaster General is authorized to contract
with railrosd companies for currying the mail, to be
classed according to its size and speed into three
classes. As there can be no competition with this
road for carrying the great western mail, it is fair to
presume that the depariment will allow a fair com-
pensation for the service,
mile, though it is more likely to be §250 or 8300
per mile per vear. Fioally 40 per cent. has been
assumed as the cost of operating the road and keep-
ing it in repair; the layjer item, from the contemplated

| manner of building it, is pot likely 10 be a serious |
{charge.

The improvements which have been made
in locomot.ves, since their first introduction, together
with the experience had in regard to the proper man-
agement of all the appliances necessary to the most

greally increased their safety and speed, enhanced
the power of their engines, and reduced the expenses
of working them. A still more important compara-

It is probable, however, that the ex- |

It is placed at 200 per |

undertaking, and there is no reason to doubt, and |
many weighty ones to make it probable, that the|
| stockholders in both companies will be merged into
one that will ultimately extend it to St. Louis. These
| are matters to be adjusted at the proper time, and no |
prudent board of directors would suffer the work lui
| progress until they were satisfactorily agreed upon. |
This report has grown so much upon the hands of
ll'ut’.- cownmittee that they are constrained to bring it |
| to a conclusion ; and can only offer in extenuation of |
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400,146 |
1,127,250
871,188
1,772,050 |
753,074
699,765
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seadeesespephr e

749,613
760,600
1,532,554
163,741
1,206,320
610,356 |

l'
1,

9797 | 734974

345,990
79 52 |
125,045
587,120
0,231
20 |
551,645
255,760 ‘
362,469 |
250207 !

109,975 |
49 372
18,990
122,120
95,013
155,620
87.587
58,310
70,450
69,564

990

615,999 | 1,090.302

207,246
38,535

329,02 |
149,215 |
102,888

121,200 |
167,144 |
263,138 |

37,714
121,338
73,158
43 552
110,274
507,409
37,195
174 996 |

637,278
507,297
326370
21278

570,025
348 285
675,455
473 860
244,550
266,220
271,120
702 871
210,216
657.0438
295,044
225,255

T3 465

1,096,948

320878
476,701

9,

|
147.0~4 i

8.858.243 |

0,195 648

-

Total aggregate, - - = : -
Preble and Batler counties, Ohio, estimated, -

| its length, the great importance of the subject of it.| 5

Each step in the investigation revealed new facts
‘gning to ronfirm the first impressions of the commit- |
[tee, that the advantages waiting upon the completion |
| of this great work are beyond computation to those
{living along the line of it; and that a juncture of|
favorable circumstances exists which renders the|
present a peculiarly auspicious time to have it com- |
menced. As it most enure to the benefit of all our|
citizens, the committee would earnestly bespeak the
active co-operation of all of them for its achievement. |

[The tables accompanying the report will be fuund
in the next culumn. ] i

Which beiag read and briefly discussed, was unani-
mously adopted.

On motion of Mr. Chapman, the followin
and resolutions were adopted :

Whereas, From facts before us, we believe that the
great cities of Cincinnati and St. Louis entertain se-
rious ideas of connecting these two groat and impor- |
tant points by means of a railroad communication, |
crossing the States of [llinuis and lndiana ; .

Aud Whereas, The Legislature of Indiana has |
granted a charter for & railroad from the western |
boundary of the State, throughs Terre Haute, Indian- |
apolis and other important towns, to Richmond, being
almost the entire distance across the State; _

And Whereas, The citizens of the great eastern
| cities are looking with anxlous interest to eee what |
| we will do for ourselves, that they may be enabled to
Lascertain the propriely of investing their surplus cap- |

ital; :

And Whereas, All such improvements by private|
| capital have proved to be profitable (when properly |
in:n:;aged) to the stockholders and beneficial to the|
public; .

And Wiereas, A eonvention of the friends of the
measure has been suggested to be holden in this city
in May next;

Therefore, Resolved, That we approve of the con-
templated railroad, and will aid in every consistent |
and proper way, to have the same constructed, by sub- |
scribing to the stock, and in such other manner as|
may be deemed advisable. ,

esolved, That we believe it will be for the interest |
of the State generally, to have said railroad comple-!
ted within the shortest possible period ; and thai those |
disposed, throughout the State, be invited to take
stock. !

Resolved, That the suggestion of the friends of the |
enterprise in Cincinnati, that a general convention be |
held in this city in May next, meets our hearty uppro-:

g preamble |
1

from every quarter, promising our cordial co-opera- |
tion.

tive saving of expense is obtained, where the busi-
ness of a road requires trains equal to the capacity of
the locomotives ; ond especially where their power
and speed are not restricted by short curves, heavy
grades, or embankments, and extensive superstructores
over walter courses. It costs no more to run a loco-
motive with a full Joad than a half a one; whereas
its earnings in the one case must be twice those of
the other. This amount seems 1o be about that de-
rived from the experience of most roads well con-
structed and judiciously managed, and doing a mixed
business of carrying tonnage and pa: , such as

the travel and trade that musl always exist between
the commercisl and manufacturing cities of the At-
lsatic Siates and the immense grain growing distriet
west of the Alleghanios, will depend spon the rapid-
ity, certainty and “safety of its facilities; it would
seem to the cowmittee short sighted policy to re.
ptrict %y capacily by a parsimonious ecomomy in its
construction.

The committee consider that it would be entirely
safe to assame that iff one-fourth of the stock of the
. Louis and Cincimnati Railroad ill be taken by
counties thesagh and adjncent to which ot will pass;
ghat the remaining *hree-fourths will be taken up
abroad; or wiatever amount short of this, might not
hnlllcﬂ'b:hfi. could be ha;rmwedrztr.fmdit of the
eompany, after a portion of the ‘shall have been
cuinpleted and in iop;a proceedure which it
might be their interest lo Wi [ i
g:,. Takinz £2,800,000 a8
- ilton, Onio, to 'l";g:r

gives in this ratio §700.000
upon twenty enunties in Indiane, and tw
having a popelition of 375,000 souls, and

L pussidon and imporwot tributaries and cennections,
render it more than probable, that twice the extent
estimated (or [ndiana, will do their travel and transi
on it, and that & large portion of Miinois not taken
into the aceount, will swell the current from the vast
| productions of ber leving soil. - Still looking beyond
these to 11s extension to St.- Louis, where the north
and the west and the south aggregate their ex

able ‘wealih, 10 barter in return for that of the Atlan-
tic cilies, to be interchanged through this avenue of
States, and the utmost capacity of the road will be
inadequate to the demands which must be made upon
it.  The commitiee may Lave erred in specifie items
in the estunotes; i they have erred in the tota.
amouut of tonnage and travel, it is in having made i
iess than they had the facts to warrant them, or the
resalt will prove.

The Madison and Tadianapolis railroad affords the
only instance of instituting a comparison between th:
business of a railway insctual operation in this State.
and the one herein ; and the committee hav
accord: i of the infurmation b

be procu 50 ' “ and submit 1n a tabula:
B R S

the tolls of the

<41

3

v

gty

columps, the samme for the St Louw |

this rvad may be supposed to do; and with many
advantages, both genersl and peculiar, it is fair to
suppose that the St. Louis and Cincinoati railway
can be operated as cheaply as the av cost of
.puulinzh:imihdr situated roads elsew and

per. )
Itis believed sufficient has been said on all the
material points entitled 10 consideration in reference
to the conmstruction of this great thoroughfare, to
show conclasively, that it presents advantages to the
public and inducements to become stockholders in
s capital, not surpassed by any similar em
or projecied. in the countey. While
railroad stocks, as a class, have probably been the
afest and most profitable investments made for the
last ten year increases the confidence of
he public in their valee and security. It was re-
narked that during the recent period of financial
onvulsions, which subverted the basis upon which
?ad the stock. securities of the country, whether
of State, utional,, o€ aclet, much of
that invested in railw.
f the whole amount

aesiod 4o _whick: thair. attested imp

he last fifteen years in the United States, the latest

Resolved, That this meeting appoint 30 delegates
to represent them in said convention.

The following geutlemen were appointed by the
chair:

J. 8. Bobbs, N. McCarty, Geo. A. Clapman, A. H.
Davidson, Wm. Sullivan, Douglass Maguire, E. N.
Stimer, Sam. Henderson, N. B. Palmer, John D. De-
frees, Henry Brady, S. V. B. Noel, J. C. Yohn, Jas.
Jehnson, Harvey ﬁnw}. B. I. Blythe, N. Bolton, Pow-
ell Howland, David Wallace, Jaus. Blake, John Wil.
kins, John Carlisle, C. W. Cady, N. West, John Mc-
Fall, W. H. Morrison, Ovid Butler, P. B. L. Smith,
Adam Wright, and Chas. Mayer.

On motion, Resolved, That the delegates have pow-
er o fill any vacancies which may occur. :

Resolved, That the proceedings of this meeting be
published in the Sentinel and Journal.

On motion, the meeting adjourned. .

8, W. NORRIS, President.

Geo. A. Crarnay, A

A. H. Davipsoy, i Sceretaries.

For the State Sentinel.
To P. A, L.
BY “ALICE BLAKE."
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Their darkness o’er my brow :
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